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1O HAVE AND TO HOLD all and singular the sand promsses unto the Mottoaoo € otf Abfs 20d aso s
forever.

The Mortgagor covenants that he is lawfully seized of the premius hervinabove desaribed in fer simple
absolute, that he has good rght and lawful authority to sell, convey, of rctimber the sarne, and that the prom.
iwes are free and clear of all iens and encumbrances whatsoover. The Mortgagor further covenants to warrant and
forever defend all and singular the premises unto the Mortgagee foreves, from and against the Mortgagor and
all persons whomsoever lawfully claiming the same or any pant thereof.

The Mortgagor covenands and agrees 3s follows:

1. That he will promptly pay the prindpal of and interest on the indebtadinns avidecad by the caid e,
at the times and in the manner therein provided, or as madified or extendaed by mutoad agroement in writing.

2. That this mortgage shall sexure the Mortgagee for sudh funtbier sutns as mayv be advancad hereafter, at the
option of the Mortgagee, for the payvment of taves, mwrarce premiums, public assaments, repairs o other
purposes pursuant to the covenants herein, and also any further Joans, advamoes, readvanoes or aredits that may
be made hereafter to the Mortgagor by the Mortgagee, and for any other or further obligation of indebtedness
due to the Mortgagee by the Mortygagor at any time hereafter: ared that all cums s0 advanced shall bear interest
at the same rate as the Mortgage debt and shall be payvable on demand of the Mortgegoe, unliss athenwise pro-
vided in writing: and the lien of this mortgage securing such advans and readvances shall be superior to the
rights of the holder of any intervening lien or encuimbrance.

3. Without affecting the lability: of any person obligated for the payment of any indebtedness socuned
tereby, and without affecting the rights of the Mortgapgee with resped to any socurity not expressly released
in writing, the Mortgapee may at any time. without natice or cansent, make any agroement catending the time
or otherwise altering the terms of pavment of the indebtedness sexured boreby.

4. That he will keop the improteri mts noav eadding ar hereadftar cractod an the nwntgagad property iuoned
as may e reguired from time 10 tine Y the Nartcugee aoiitat Jas I Sire and other hacarde cavaltios znd
omtingoencies i such amminte and for suddi penods ac mav be ravrrired b the Maortgaoe and will pay promptly,
when due. auy promiums on soch imuranoe provisian for pasnad of whinh e na Levn made horvinbcfore. All
isurance shall e carmed i onnpaedes appioved b the Martaaoee 2od e policnes and renewals thereo! <hall
I hedd by the Moartraooe and Lave 2ttachiod thoeactao Sos paaable dauas i faor of a0d in foma aneplable o
the Morteamer Ju ovant of Las Mortuazor -0l aine immadiate 1ofioc In ool 8o the Martgegee. swho may make
]‘ﬂﬂuf of Yorss 38 it tnade iuu::n'p":?.u ;'u_t Miwirase. el cadd Sanranee Lvrtijiaine vemninssrnd i !u'l(".v_\‘ authorizcd
and directed to make pavoment for arch e directhe 20 the Moo zee inctead of 10 the Mortaacor and Mortoagoe
juinth, and the dreuranee prococds. o ana prat thoreod mas e applind I e Mot gagoe st its oeplion citter to the
reduction of the mdibtednes horeby vovimed or 1o the rediomation or repair of the propwrty damagead, Inovent
of forectorore of this metozoe a0 otler tandeor of Htle to the Mortguoaod progeaty in exdinenichuwet of the
indeMednins sevared Lere by G2 maghit 2ithe and fnterest of the Mortyazor in aod 1o = inaurance palicics then
iu force shall pass to the punchaser ar gratoe.

5. That be will koep all fmprovements pow existing or bereafter enected upon the mostgaged property in
good trepuir, and, fu the case of a constroctson bean. that he will continue crastroction until ccanpletion without
interruption. and should he fail to do so. the Mortgagee mav. 21 its oplion, exder upos said premises, make what-
ever readrs aae necessary, ictuding the coonpletion of 2uy ccustrucion wark underaay, and dharge the expenses
for such repairs or the comphtica of such construction to the mostgage debt.

6. That the Mortgagee shay roquire the maker, oo maler or endarcy of 21y indeblodness socured hereby to
canry Yife fisurance upon himself in a sum suflicient to pay all sums sucred by this mortgage, designating the
Mortgagee as benebaiary thiaeof, and. upon failure of the Martgagor to pay the premiums therefor, the Mort-
gagee may, a1 its option, payv suid premiums, and 2l sums so 2dvanced by the Mortgagee shall become a part
of mourtyage Seld.

7. Tha\, together witl, 2nd in addition to, the mombly prymets of principal and iuterest payable under the
terins of the note sacured beaedy, be will pay to the Mortgagee, on the first day of each manth, until the indebted-
otss secured hereby is paid in full, 2 sum oqusl to onetwedith of the anunual taxes, public assessments and insur-
anoe praniums, as elimated by the Mortgagee, and, on the {ailure of the Martgagor to pay all taxes, insurance
premiums and public assessments, the Martgagee muy at its «ption, pay said items and charge all advances there-

for 1o the moertgage debl. Thea monthhe earow paaancots will ot bea intozest o the montgasors ).

S. That he bercby assipns all the rents, issues, and picits of the morntgaged premises from and zftes any do-
fault Liereunder, and should legal proceedings be instituted pursuant to this instrument, then the Martgagee shall
have the right to have a recciver appointed of the rents, issues, and profits, who, after deductiog all charges and
apenses attending such proceedings and the execution of his trust as recciver, shall apply the ressdue of the reuts,
issues, and profits, toward the pavment of the debt securad bereby.

G. That, at the option of the Mortgagee, this mostgage shall become due and payable forthwith if the Mort-
gagor shall convey away said mortgaged premises, or if the title shall booome vesied in any other person in any
manner whatsoever other than by death of the Martgagor, o1, in the case of a construction loan, if the Mortgagor

shall permit work on the project to become and remain intarupted for a period of fifteen (15) days without the
written cansent of the Mortgagee.

10. 1t is agreed that the Mostgagor shall bold and enjuy the premises above conveyed until there is a default
under this mortgage or in the note secured hereby. It is the true meaning of this instrument that if the Mort-
gagor shall fully perform all the terms, conditions, and covenants of this mortgage, and of the note socured hereby,
that then this mortgage shall be uttarly null and void; otherwise to remain in full force and virtue. If these is a
default in any of the terms, conditions or covenants of this mortgage, or of the note secured herchy, then, at the
option of the Mortgagee, all sums then owing by the Mortgagor to the Mortgagee shall become immediately due
aud payable and this murtgage may be foreclosed. Should any legal proceedings be instituted for the foredosure
of this mortgage, or should the Mortgagee become a party to any suit involving this Mortgage or the title ta the
premises described hercin, or should the debit secured hereby or any part thercof be placed in the hands of an
attorney at law for collection by suit or othenwise, all costs and expenses incurred by the Mortgacee, and a reason.
able attorney’'s fee, shall thercupon become due and payable imnmediately or on demand, at the option of the
Mortgapee, as a part of the debt secured thereby, and may be recovered and colledted hesennder.
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